Introducing Brokers and 
Market Entitles 



ETRADE 
Australia 



Maoquarie Bank 



Country sbc 



lo 1 



abc Settlement ! -1 -> 
Bank 1 *^ 203> 



V 



ETRADE GLOBAL 
Entitles and Functions 



I fcMRADEFX 
1 Uqmdfty Bankfrt 



ETRADE Globed Limited 





|"fc*TRA{JE Global j n |, 
j Settlement Bank L\\0 



Executing & Custodian 

Brokers and Market 
Entitles 



ETRADE 
Securities 



Country xyz 



ETRADE xyz 

.wo J 



Stock Exchange KZZ) 1 



Clearing Corp j -'^.'^j 



Settlement Bank 



^^^^^^ 





Coo£cr*r\ p. ; , 



■lob 



3<n 



Cross- Border Trading: Settlement Flow ^ 
(Australian customer Buying a US security. FX is Forward Market) *j2& 



ETRAOE Socurltlaa 
7) fT+3) ET Gtobal Accf 

LlOOShs IBM 
DTCCusttorETStboET 
Global Acct: S 100 IBM* 
•Moved from CNS 



1)(T+3)DeWt 
Customer Account 
AUD 23,122.50 
plus brokerage 



ETRADE Australia 

9) fT+3) 
Cust Acct: 1 100 Shs IBM 
I — | ET Global flee tor ETAU 
AcctL S 100 aw ISM* 
•Moved from ET Global 
Clearance Acct 



Australian Settlement Bank 

H£3 




US Market Makers and 
Exchange* 



Settlement 
Reporting 



Funds Settlement 



0) (T+O) ETS a 
100 IBM OUSD 
150 Execution 



Position 
Settlement 



OTC 

6)(T+3) Book-entry 
100Shso1IBM Long in 

ETS Acct 
Short 100 Shs of IBM in 

Contra Broker acct 



2) 0+3) Transfer 
AUD 23,12^50 
to E'THADE 
Global Account 



US Settlement Banks 



I^Lc/^loe-r Co^|^>^^r /\gclo^vn^- 



5^1 





7 



FIGURE r# 




F\WRB 



to! 



Us 




GO 



r- — — — - _^ I ^ 



1^ 



bb/\ 



itf Von 



1 l!!lj!i__Uu^ 





1 
















1 










1 A&Uk- 





lot 




Cross-Border Trading:Settlement Row 
(Australian customer Selling a US security. FX in Forward Market) 
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